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Successful Mergers between Pharmaceutical Companies

—Case Study on Pfizer—

Tetsuya MIYASHIGE

Abstract

Many pharmaceutical companies in the world ha

ve merged since 1980’s. In this paper the author clarified

the rules for the successful merger between big pharmaceutical companies.
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1994  American Home Products + Amer

Glaxo + Wellcome = Glaxo Welle
Hoechst + Marion Merrell Dow =

1995
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2000
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Pharmacia + Upjohn
Sandoz + Ciba-Geigy = Novartis
Zeneca + Astra = AstraZeneca

Sanofi + Synthelabo = Sanofi Sy
Hoechst Marion Roussel + Rhone-

Pharmacia & Upjohn + Monsanto

Glaxo Wellcome + SmithKline Bee
Pfizer + Pharmacia = Pfizer
Sanofi-Synthelabo + Aventis

Bristol-Myers + Squibb = Bristol-Myers Squibb
Beecham + SmithKline = SmithKline Beecham
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Pharmacia & Upjohn
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®1-2 EXESCEOEERFTLE (2003%F)

w | & % & |EERELIAE S
1| Pfizer 39,631 40| Pfizer + Warner-Lambert + Pharmacia + Upjohn + Monsanto (Searle)
*rexexk | Sanofi-Aventis 30,964 -

2|Glaxo SmithKline 29,817 5|Glaxo + Wellcome + Beecham + SmithKline

3| Merck 22,486 5

4| Aventis 21,068 -5|Hoechst + Marion Merrell Dow + Rhone-Poulenc + Rorer
5|/Johnson & Johnson 19,517 14

6| Novartis 18,926 21 |Sandoz + Ciba-Geigy

7| AstraZeneca 18,318 6|Zeneca + Astra

8|Roche 15,927 14

9|Bristol-Myers Squibb 14,869 16| Bristol-Myers + Squibb

10| Wyeth 12,623 8| American Home Products + American Cyanamid
11| Abbott 12,552 14

12| Eli Lilly 11,856 14

13| Sanofi-Synthelabo 9,896 16 |Sanofi + Synthelabo ~
14| KH 8,536 8

15| Boehringer Ingelheim 8,314 -7

16| Amgen 7,868 58

ekt | 12« BRR(T 27 5 %) 7,700 4

17|Schering Plough 6,678 -24

18 |Bayer 5,907 0

19|Schering AG 5,890 -5

20| =4t ] 4,593 11
2|z —#41 4,489 14
22 |Novo Nordisk 4,474 5
23| Akzo Nobel 4,454 -11
24|12 4,107 11
25 | HEIR 3,593 13
26 | Merck KGaA 3,365 5
27 Genentech 2,611 21
28| 5 2,576 7
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