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The Geist of Japanese Democracy and Japanese Capitalism  
The Tax System and the Enterprise Value 

HASEGAWA Hiroshi* 

Even if knowledge is succeeded from a foreign country temporarily, the Japanese act according to “natural order” 

again, in Japan.  We’d be able to call them “natural pre-established harmony based on a pantheism thought”.  After 

the WW , they say Japan brought American democracy in, but there was democracy in Japan before that.  

Yasutoki Hojo set Joei Rules in Japan.  That was the same time as Magna Carta.  And Japan’s capitalism is like 

this.  Shosan Suzuki wrote about the spirit of capitalism in the 16th century in Japan.  That was about 285 years 

earlier than Max Weber.  
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